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Since its independence in 1968, Mauritius has developed
from an agriculture based economy to a strong and
diversified economy with growing industrial, financial and
tourism sectors. Mauritius is a sovereign and independent
state. Its political stability is guaranteed by parliamentary
democracy based on Westminster Model.

An ideal time zone (+4 GMT, 2 hours ahead of East Africa
and 4 hours from West Africa), efficient telecommunication
system (connected to SAFE fiber optic network), avail-
ability of highly qualified labour force (bilingual in English
and French), modern legal (the Privy Council in the United
Kingdom is the highest court of appeal) and banking system
contribute in positioning Mauritius as an attractive, secure
and competitive location for cross border investments.
Mauritius is recognised as an international financial centre
of choice and has become the stepping stone for
investments into and trading with Africa.

Mauritius has been ranked first in Africa by the following indices:

Index Organisation | k
Ease of Doing Business World Bank
Economic Freedom Heritage Foundation Ist
Easiest Country for Trade World Economic Freedom 1st
Top Regional Reformer World Bank 1st
Most Improved Investment African Business Awards 1st
Climate
Best Governed Country in Africa| Harvard University (Kennedy School of| 1t
) ) Governance)
Ibrahim Index of African Mo Ibrahim Foundation 1st
Governance
Environmental Performance Yale and Columbia Universities 1st
Global Innovation INSEAD 1st
Quality of Life {Di Intelligence 1st
Quality of the Air World Health Organization 1st
Best tax-efficient country John Theron Law Firm Ist
to live
Global Competitiveness World Economic Forum Ist
Global Peace Index Institute for Economics and Peace Ist
(IEP)
Quality of Air Environmental Performance Index Ist

ADVANTAGES OF USING MAURITIUS

Specific Advantages for investments into Africa

Choosing Mauritius as a platform to invest into Africa proves
to be more beneficial than choosing a direct route.

Investing directly Investing through Mauritius

No protection against Protection of investments
nationalisation or under Investment
confiscation of assets Promotion and Protection
Agreements (IPPAs) with a
number of African
countries

Double Taxation Treaties
(DTA) network*

No/low withholding taxes
No capital gains taxes

High withholding/capital
gains taxes in African
countries

Preferential access to marketg
through membership in
major African regional blocs

Possible exchange controls ] No exchange controls

No or limited preferential
access to markets

1. Mauritius is a member of the African Union, Southern African

Development Community (SADC), Common Market for
Eastern and Southern Africa (COMESA) & Indian Ocean RIM-
Association for Regional Cooperation (IOR-ARC). As a result of
its membership in the COMESA, Mauritius is part of the Free
Trade Area along with 12 African other countries. Hence, all the
customs duties are eliminated from COMESA imports.

. Under the United States Africa Growth & Opportunities Act

(AGOA) Mauritius, being part of Africa, has duty free access to
the US markets for over 7,000 products including apparel,
footwear, wine, motor vehicles components and  agricultural
products.

. The air and sea ports offer the most up-to-date facilities with

connections to important business centres of Europe, South
Africa, India and the Far East.

. Mauritius is a signatory to the European Union Economic
Partnership Agreement (EU-EPAs). Amongst items of the
agreement, there is elimination of duties/quotas for Mauritius
imports into the EU, flexible rules of origin, dispute settlement
mechanism and development cooperation provisions.

5. Mauritius is a member of the Multilateral Investment

Guarantee Agency (MIGA), a World Bank agency.
MIGA  provides non-commercial  guarantees
(insurance) for cross border investments in developing
countries. Citizens or companies incorporated in
Mauritius are eligible for MIGA guarantees. The
guarantees protect investors against the risks of
transfer restrictions, expropriation, war and civil
disturbance, breach of contract and non-honouring of
sovereign financial obligations.

Mauritius has signed IPPAs with a number of African
countries. The IPPAs encourage and protect investments
by virtue of measures to minimize any deprivation of
investments. In the worst case scenario, any deprivation
of investments will have to be justly compensated. This
provides additional comfort to investors since this can
significantly reduce investment risks in countries where
there are risks of nationalisation or expropriation.
Furthermore, the IPPAs provide free repatriation of
investment capital and returns.

INVESTMENT PROMOTION
AND PROTECTION AGREEMENTS

Signed and in force

® Burundi e Senegal
® Madagascar e South Africa
® Mozambique e Tanzania

Awaiting Ratification

® Benin e Ghana ° Rwar}da
e Cameroon e Kenya ° %;’V ;Zlcliand
® Jcha

e Comoros  ® Mauritania

® Gabon ® Rep of Guinea * Zimbabwe

Mauritius also has IPPAs with non-African countries, a complete
list is available upon request.

In case of disputes in connection to investments, a
procedure is to be followed including the provision of
an international arbitration tribunal if necessary.

The laws in Mauritius provide for companies from other
jurisdictions to transfer their incorporation to Mauritius
subject to the laws in the country of incorporation.
Immediately upon registration by continuation, the
Company will be able to benefit from the various tax
treaties and IPPAs that Mauritius has with other countries.




